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SCOPE OF PRESENTATION

• Gary Lewis’ work with the Australian Credit Union Historical Co-operative as an 
early member (ACUHC was the forerunner to Australian Mutuals History)

• People Before Profit: The Credit Union Movement in Australia

• A Mutual Way: Fifty Years of Gateway Credit Union

Left: Gary Lewis working on “People Before Profit” at 
the ACUHC office in Surry Hills, Sydney in 1996



1985: Australian Credit Union Historical Co-operative is Born

“For some time past requests have been made of many of
the pioneers of the Credit Union movement seeking them
to record a form of history of the Credit Union movement.
The proposition has been resisted because of the fact that
it would be extremely difficult for one person to record such 
a history due to the multifaceted nature of the development
of the Credit Union movement in Australia. It was felt that a 
co-operative approach to the task of recording a history would
best serve the interest of accuracy” 



Gary Lewis addressing the 
ACUHC AGM in 1989



The Genesis of People Before Profit

On the basis of his reputation as an expert 
on Australian co-operatives, CUSCAL General 
Manager, Graham Loughlin asked Lewis to 
write the history of the Australian credit 
union movement.

He was certainly qualified, but 
could he produce a manuscript 
ready for publication by October 
1996? Former ACUHC volunteer 
John Lee said Lewis “worked like 
a demon” to get the project 
completed.



1995 Jubilee History Editorial Committee
Sitting (from left): Bob Page (ICUD), John 
McIntyre (AICUM), Terry Fitzgerald (CUSCAL), 
Gary Lewis
Standing (from left): Tom Kelly (ACUHC), Jack 
Coyne (CUSCAL appointee), Ian Larsson 
(Interlink)

Gary Lewis & Graham Loughlin outside 59 
Buckingham Street, Surry Hills, on the 
opening of the new ACUHC office in 1996. 
Australian Mutuals History still operates 
out of 59 Buckingham Street



People Before Profit: The Credit Union Movement in Australia (1996)



Article in Australian Credit Union Magazine,
August 1996. The article reads in part:



Race Mathews gave a positive 
review of People Before Profit 
in the June edition of 
Directions Magazine. He wrote 
in part …

“Dr Lewis clearly shows how, at that 
time, householders were able to obtain 
their home loans at interest rates 
which, by current standards were 
almost laughably low, but were 
exploited with exorbitant interest rates 
by hire purchase companies … when it 
came to putting coverings on the floors, 
[buying] a refrigerator [etc] … In 
general, credit unions emerged where 
families in Catholic parishes rejected 
the hire-purchase system in favour of 
pooling their savings”



Gary Lewis and Race Mathews at the 
1997 Australian Credit Union 
Archives AGM 



“Jobs of Our Own draws on the legacies of Christian socialism, social 
Catholicism, mutualism, associative democracy and civil society for a 
new “evolved distributism” vision of society. It sees common ground 
between distributism and mutualist bodies such as mutual assurance 
societies, building societies, co-operatives and credit unions”



A Mutual Way: Fifty Years of Gateway Credit Union (2005)



Neville Lean, 1964
Director of CBOA Credit 
Union Co-op, 1961-1967

A Mutual Way is the story of 
Gateway Credit Union. Today 
Gateway Credit Union trades as 
Gateway Bank.

The credit union began in 1955 
as CBA Staff Co-operative, 
ironically for the staff and 
families of the Commonwealth 
Bank and the Reserve Bank as 
staff of the Commonwealth Bank 
couldn’t open accounts with the 
bank.

Lewis’ book charts the birth of 
the credit union and it’s ups and 
downs right up to its 50th

anniversary in 2005.



In 2017 Dr Lewis was still offering public advice on credit 
unions, the mutual banking sector and co-operatives more 
broadly. In a 2017 letter Dr Lewis wrote, “It is arguable 
that post GFC prudential regulations, in particular capital 
adequacy arrangements, whilst timely and wise, have had 
the unintended effect of hampering the development of 
customer-owned banks (COBA) relative to for-profit 
competitors insofar as mutuality fits uncomfortably 
within the framework, thereby reducing choice for 
consumers and impacting competition, particularly in the 
housing mortgage market”
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