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1985: Australian Credit Union Historical Co-operative is Born

IAPOLOGIES

THESE ARE THE MINUTES OF THE INAUGURAL MEETING OF THE
AUSTRALIAN CREDIT UNTON HISTORICAL CO-OPERATIVE LTe.,
HELD AT & THE BOULEVARDE, LIDCOMBE, NEW SOUTH WALES,
41 ON SATURDAY, 23RD MARCH‘ 1985 COMMENCING AT

2 1.30 p.m.
.lIO‘l!..Q.It.‘llt.‘ltt‘llll AR R A AR L R L R R P R N T AT

:W. L.D. RYAN, K. YATES, T. KELLY, J. BANNISTER, J. COYNE, L. NASH,

C. BUTLER, M. DALY, J. B. LANGE.

G. BENSON, L. WATT, B. HANSFORD.

C. LAUGHTON

J. RICHARDS, N.5.W., C. DADE, N.S.W., C. STEWART, VIC. M. CALLAGCHAN, QLD.
A. CARTER, W.A., T.D. LAWLESS, VIC., G. FARRAR, VIC. P. MORLEY, TAS.

The Convenor, L. D. Ryan, outlined the reasons for calling the meeting
and suggested that the proceedings be formalised by electing a Chairman.

IT WAS RESOLVED that K. YATES be elected Chairman.

Mr. Yates occupied the Chair and asked the Convenor to continue his brief
report on the reasons for the meeting, summated these reasons were:

For some time past requests have been made of many of the Fioneers of
the Credit Union movement seeking them to record a form of history of
the Credit Union movement. The proposition has been resi

of the fact that it would be extremely difficult f €

record such a history due to the multi faceted nat

of the Credit Union movement In Australia.

co-operative approach to the task of recording a h

serve the interest of accuracy.

At least four attempts had been made at the task of recording the
movement's history which were either seriously inaccur biased,

or abandoned due to lack of momentum, apathy, or the lack of technical
resources.

Existing Credit Union organisations, such as Associations
and the like, were unsuitable hicles for the t af al

i of the exigenc of the day to day
operations of such organi » detracted from the pricrity of
importance given to this e of activity. Indeed, one organi
had formed an historical committee and then abandoned the exercise
because of the absence of enthusiasm for the project.

“For some time past requests have been made of many of

the pioneers of the Credit Union movement seeking them

to record a form of history of the Credit Union movement.
The proposition has been resisted because of the fact that

it would be extremely difficult for one person to record such
a history due to the multifaceted nature of the development
of the Credit Union movement in Australia. It was felt that a
co-operative approach to the task of recording a history would
best serve the interest of accuracy”



Gary Lewis addressing the
ACUHC AGM in 1989




The Genesis of People Before Profit

p-operatives' historian and Australian Credit Union

Historical Co-operative member, Dr Gary Lewis, z _ z

researching in the Co-operative's Reading Room. Gary has On the basis of his reputation as an expert
been commissioned by CUSCAL to write a history of the 7 Z

Australian credit union movement for publication in 2

e e e on Australian co-operatives, CUSCAL General
September 1994, making extensive use of the Co-

operative's Archives inciading the oral history component. Manager, Graham Loughlin asked Lewis to
He saye: write the history of the Australian credit
When CUSCAL approached me in 1994 to write a

history of the Australian credit union movement by
October 1996, I was encouraged in the belief that unlon movement'
such a vast undertaking was possible in the limited
time by the existence of the magnificent resource
assembled over a decade by the Australian Credit
Union Historical Co-operative. The Archive is a

researcher’s dream. Attempting such a project in the H e WaS Ce rtai n Iy q Ual ifi ed y bUt

time available would have been impossible without it. I d h d ”
The resource embodies a magnificent achievement

ensuring that the historical roots of the Australian Cou e pro uce a manuscrlpt
movement will never be lost or forgotten. I urge

everyone associated with credit unions to find out rea.dy for pUincation by OCtOber
more about the Historical Co-operative and how it

£ R o cementacen e A, £ 19967 Former ACUHC volunteer
your historical gems. John Lee said Lewis “worked like

@ Mg a demon” to get the project

- completed.
Dr Gary Lewis

CUSCAL Jubilee History Project
Wamboin NSW




Gary Lewis & Graham Loughlin outside 59
Buckingham Street, Surry Hills, on the
opening of the new ACUHC office in 1996.

Standing (from left): Tom Kelly (ACUHC), Jack Australian Mutgals History still operates
Coyne (CUSCAL appointee), lan Larsson out of 59 Buckingham Street
(Interlink)

ting (from left): Bob Page (ICUD), John
‘Mcintyre (AICUM), Terry Fitzgerald (CUSCAL),
Gary Lewis



People Before Profit: The Credit Union Movement in Australia (1996)
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For 22 months historian Dr Gary Lewis
waded through mounds of information
piecing together the Credit Union Mo-
vement’s history in Australia. Now on
the eve of the release of the history
People Before Profit: The Credit Union
Movement in Australia, Gary Lewis re-
calls how the book came together.

he (‘mlpemlwe Movement isn’t new
matter I'ur G-J.I'Y Ls

of Austral Co0pers Over the 10
years in which he researched his PhD, a
vasl amount of 1I1r01'|'ﬂdl]01'l on
mpc.r.nwu nd credit  unions
altant thesis, /

and
n with his next bo
Hlustrated History of the Riverina Rice
rned him a reputation as
ng cooperative historian,

ham L.oughlm
September 1994, ¢
ea that the

se e histo
ment in Australia, Lewis
the project that month.

operative, meant that the majority of the

h1 ory didn’t have to be unearthed., just

5 Ihruugll .md dtupllt e, 'Ttn\
1

‘It was top quali!} mal riﬂl but at

ne time it was difficult 1o get

through it all in the time lable.” For-
h.n! prl.\'jnu'sly

History in the making

Historical Co-operative had conducted
OVEr many Years.

While Lewis was researching the
book, he spent hours bent over a photoco-
pier in the Historical Co-operative, which
was then housed in the Railway Institute
in Surry Hills. The upkeep of the Institute
had been neglected over nme and while

ks

correspondence,

d interview transcripts, the
building rang out with the sound of trade-
smen completing ations. The venue
was not without nterruptions or dis-
tractions but as that was where the vast
majority of historical material was stored,
the only thing to do plough on, re-
gardless of any other outside activities.

N dlt Union Itio\rf.mr.nt-. in
*ac_h State of Australia. “The Movements
of each State have their own pec
and weakne: d the inform.
available on each varied dramatically. For
example, there was virtually no informa-

At timmes Lewis was spending move than 70 howrs a week rese

tion at all on the Movement in Western
Australia available in the eastern states. [
had to go 1o Western Australia and re-
trieve the minutes of the WA Credit
Union League from a safe in the Fire
Brigades Employees’ Credit Union,’
Le: id.

which related to the s
process of sifting through the informa-
tion, Lewis’s study became a sea of paper
with pil finformation of varying
heights, depending on the subject, spread
around the room.

The tight schedule which Lewis had o
follow to complete the history did not
allow him the opportunity to conduct

many extensive intervi with members
rement. Fortu-

these had to be treated cautiously. “The

ing the hook.

Australian Credit Unions Magazine

Article in Australian Credit Union Magazine,
August 1996. The article reads in part:

While Lewis was researching the
book, he spent hours bent over a photoco-
pier in the Historical Co-operative, which
was then housed in the Railway Institute
in Surry Hills. The upkeep of the Institute
had been neglected over time, and while
Lewis pored over books, articles, news-
paper clippings, correspondence, photo-
graphs and interview transcripts, the
building rang out with the sound of trade-
smen completing renovations. The venue
was not without its interruptions or dis-
tractions but as that was where the vast
majority of historical material was stored,
the only thing to do was plough on, re-
gardless of any other outside activities.




at Bicentennial Park, situated next 1o
the future Olympic site.
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Review

People Before Profit:
The Credit Union
Movement in Australia
written by Gary Lewis,
Kent Town, South
Australia, Wakefield
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same workplace or industry.

. credit unions emerged
where families in Catholic
parishes rejected the bire-
purchase system in _favour

of pooling their savings

)

Race Mathews gave a positive
review of People Before Profit
in the June edition of
Directions Magazine. He wrote
in part

“Dr Lewis clearly shows how, at that
time, householders were able to obtain
their home loans at interest rates
which, by current standards were
almost laughably low, but were
exploited with exorbitant interest rates
by hire purchase companies ... when it
came to putting coverings on the floors,
[buying] a refrigerator [etc]

general, credit unions emerged where
families in Catholic parishes rejected
the hire-purchase system in favour of
pooling their savings”
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AND LIBERTY

DISTRIBUTISM IN VICTORIA 1891-1966
RACE MATHEWS

Alternatives to the Market and the State

“Jobs of Our Own draws on the legacies of Christian socialism, social
Catholicism, mutualism, associative democracy and civil society for a
new “evolved distributism” vision of society. It sees common ground
between distributism and mutualist bodies such as mutual assurance
societies, building societies, co-operatives and credit unions”
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Neville Lean, 1964
Director of CBOA Credit
Union Co-op, 1961-1967

A Mutual Way is the story of
Gateway Credit Union. Today
Gateway Credit Union trades as
Gateway Bank.

The credit union began in 1955
as CBA Staff Co-operative,
ironically for the staff and
families of the Commonwealth
Bank and the Reserve Bank as
staff of the Commonwealth Bank
couldn’t open accounts with the
bank.

Lewis’ book charts the birth of
the credit union and it’s ups and
downs right up to its 50t
anniversary in 2005.




ffering public advice on credit
/ g p

7 .

///, King sector and co-ope:ratlves more
/M// Lewis wrote, “It is arguable

/é//;///}///u ial regulations, in particular capital

/ ngements, whilst timely and wise, have had

;7 -
/////’///////'// ffect of hampering the development of

'd banks (COBA) relative to for-profit

petitors insofar as mutuality fits uncomfortably
i . )
ramework, thereby reducing choice for

;/// U umers and impacting competition, particularly in the
housing mortgage market”
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